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phillips  Gets Order From
Court to Take Possession
of Fire Company.

HOME OFFICE IN BUFFALO

Ooncern, Says Statement, Was
Affected by Failure of
North Penn Bank.

r

On spplication of Jesss 8. Philllps,
guperintsndant of Insurance, the Su-
greme Court of Erls eounty granted yes-
tarday an order authorixing him to take

of the property and lquidate
m“.ln‘” of tha New York Natlonal
Insurancs Company, & #tock fire In-
SUTance company, The home offics of
the company is In Buffalo and 1t has
pranch offices in this city and Beranton.
The superintendent lssued yasterday the
following statament:
4 *rhe francial affairs of the company
are in a precarious condition, dus largely
1o the recent fallure of the North Penn
pank of Philadelphia, where the com-
pany malntained & large deposit. Bu-
perintendent Phillips, immediately after
tho fallure of the banlk. caused &n ex-

amination to bs maas of the company
and hag winos kept in closs touch with
the situation. Efforts by the parties in-
teresled In the company to replace the
deposit having falled, the t
immediataly took possession in order to
conserva the Interests of Uhe poliay
polders and of sll parsons interested,

“Recauss of tha inability of the Penn-
sylvania authorities to dstarmine at this
tme tha extent ol the bank defalca-
tlon and on mccount of the complicated
relstions between the company and the
sank, It {8 iImpoaaible at this time to esti-
mate the amount which may be realized.

*The company was thoroughly exam-
ined by the Department as of March 31,
1919, on which date (s Iolal assels
amounted to $857,784, with total Habli-
1tlen, exclusive of capital stock, amount-
ing to $443.717, leaving & surplus to
poller holders at that time of $214.067,

“While, owing to tha Involved state of
the company’s records, it is impossible,
without exhaustive examination, to arrive
&t an accurate statement of its flnan-
ial condition, the following may be con-
yidered ms representing approximately
the present condition of the company:

ASSETB.
ds and stocke, ... ++«§218,210.00

:.lz'm 4 loans. ,..» o X L&:"
Avcrusd  Interuntl..ceee 2. s
AGROCY DEINNCAN. . sevasissnnnens TO,000,
Wgrth Penn Hank deposit....... 392.927.63

PORAL soerenssinananasnsassnns $020,507.03

LIABILITIES

Unpald lowsen (estimated)...... $130.000.00
Unsarned premiums (estimated). 286,
Dills parable......

00
Tazes (eoLIMALO) o orresesssnns 'tgg
e (ealima ssbasbaaanREw o
lut’uunnu (eatimated) .ocoees 4,000.00
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"The above statement shows the
North Penn bank deposit ns (ndlcated
on the booka of the company.

“The y was organized and
commenced business in 1905 with & cap-
ital stock of $200,000. It

busipess In New York, Pennsylvania and
peveral other States, The president of
tha company 18 James J. Boland of
Beranton, Pa., formerly of Buffalo;
Charles Diebold, Jr,, of Buffalo Is Arst
vice-president; Harry Houck, second
vies-prealdent ; J, Russsll Jones, secre-
tary, and N, T. Boland of Scranton, Pa.,
trensurer.

“Clarence C, Fowler, chief of the
liquidation burenu of the Insurance de-
partment of 298 Broadway, New York
eity, was designated special deputy su-
perintendent of insurance in charge of
the liguidation.

“The liquidation eorder provides that
all lisbilities on outstanding policles
shall terminate on August 14, 1919, and
polleyholders wiil have no Insurance
protection after that date,

“Thia ia the second large liguidation
o take place In Evie county recantly,
as Mr. Fowler has been hery for the
Inst thres months conducting the liqui-
dation of the Polish Union of Ameries,
unincorpomted, formerly located at T61-
 Fillmore avenue.”

STOCKS QUIET IN LONDON.

Influence of Laber News on Ralls
Is Unfaverable.

Epecial Codle Despeted to Tanm Bux from fAs
London Timss Bervice
Coppright, 1015, all rights reverved.

Lewpow, Aug. G.—~The stock markets
mopened quetly after the holiday, al-
though some Investment brolosrs reported
o falr sccumulation of orders, The un-
labor news naturally had an

unfavorable influence on the home rail-
WAy market and Canadian Pacific and
American shares wers all distinetly
weaker, following the fall m Wall
Btreet. Lister ordinary declined sharply
on the falling through of the proposed
amalgamation with Courtaulds, Olls had
one of tha most aotive markets in the

Mouss and Burmahs closed appreciably
&,

French loans reacted a gquarter
weaker sxchange, the 6s to 75 mnd t
Bew {s to 60Y,. Beveral Greek loans ad-
:w & polnt and Bpanish is rose Lo

Argentine ds rome and Bragll 1908 fell,
Ralian 3348 were sold down to EdM,
and Rusaian fs to 44,

Money wus In ampls supply all day
M 1 10 3 per cent. mnd lower rates
e accepted for balances at the close.
The banks ware keen buyers of August
td Beptembar bills and alse bought
Ootober maturities. Applieation for the
:;* treasury bille are on & large soale,

lofly for two and thres months bills,
. g furelgn exchanges france showed

urther depreciation, closing at 71 frunca
¥ cantinyes, n also

moved advernely and was again lower,

AUSTIN, NICHOLS TO EXPAND.

Company Will Take Over Several
Fish and Facking Plants.
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QUEBRC WILL SEEK
BUSINESS INCRBASE

Plans to Quadruple Tts Grain
Elevator Facilities as
First Step.

By a Btaff Correapondent of Tum Bow,
Quzsmc, Aug. b6.—~This oity Is at-

it s un-American n soma respeots,
The scenery is magnificent by day or
night, summer and winter. But the elty

the hills of the high river bank, are all
In keeping with the surroundings,

Quebsc has large plans for the devel-
opmént of trankportation by land and
water. It has a splendld harbor, good
ten montha of the year, and in a mild
season such as last winter it ean be
used all the winter the Timited use
of loabouls o The depth of water at thiy
polnt ja frofh 45 to 60 feet, with gener-
“;11. natural provision for docks,

Winnipeg, with branch lines down to
Montreal and Toronto, No ons but a
utrong lendar ke Sir WhHfrid
have won mupport for suoh a plan
it went through, and Is & part of
Canadian National system to-day.
The famous Quebee bridge I8 only a
fow miles up the river, and 18 part of
the C. N. R. Ths main span of that
structure Is 1840 1 ncross ; the cen
tre span of the oan scheme i 640
feet. The bridge is 165 fest clear of
the river, Tralns are running regularly
over tis bridge, which has & double
track woad, able to take care In safety
of all the trafMe for a generation,
Here at this great Inland harbor It
sras planned to bulld docks and termin-
als for handling the bulk of trans-
atlantic trade coming and going. P
tho war came along and Interfered wi
all publ in Canada, and Sir
Wilfrid Laurier, who formerly repre-
sentad Quebec Eaat in Parliament,
sleeps with his fathers and Quebeo
not representad on the Government
of the FHouss at Ottawa. But
hope in Bir Lomer Gouln and In
perior advantages of Quebee
the national viewpaint.
Now that the Canadian National
WAYS Are attaining to a position of
strength, whare that will be com
pelled to operate Lo get business In com-

bushels. But It Is the plan to erect sle-
vators In connection with the C. N. R
that will increase that eapacity up lo
10,000.000 and beyohd ns necessity re-
quires,

Like all other citlea, Quebec has felt
the sharp increass In the cost of lving,
but not to the extent that It Is expe
rienced In most cenirea As In Man.
treal, the council has sought to keep tax.
atlon down to the minimum, and has
succeeded. The tax rate here 1s the
same as {n Montreal, belng 190.50 miils,
Including echool tax, to Catholics, and
32 mills to Protestants, who in
smallor number and having control of
thair own schools, fix the tax rate them-
selves. But rents and proviaions are
::.odar;u, though higher than in pre-war
days.

The population of Quebeo clty and sub-
urbs on both sides of the great River
Bt Lawrence is about 150,000, The to-
ta] assessment of the elty proper ie 391.-
218,305, Out of that total $19,855,400 is
exempt from taxation elther as religlous
or Government preperty. The Federal
Government holds §4.804.000, the Pro-
vinelal Government $3,736,300, Catholle
Church  $5,747.400 and Protestant
churches $1,008,600.

Water rates are tazed on a renial
basls of ona-half of 1 per csmt. on the
rental walue of property. There s a
wpecial tax on bupiness housea and face
tories of 12% per cent. of thelr asseased
rental valde, This tax yields 3108008
and the water tax $338,187, being more
than enough to pay all operating costs
of the water works department and leave
a balance.

All vehicles pay a tax, but there In
no tax on movables, whish is part of
the objestlonable feature of ths gensral
property tax in some parts. Henrl B
Lavigneur, M. P., in Mayor and mamber
of Parllament for Quebeg Centre,

The wina and bear law, Indorsed by
popular vole eprly In tha year, does npt
apply to the city of Quabes. Tha Socott
act, o Federal Inw, is In force by pope
ular vota for two years longer. Under
that plan apirita are sold under restrio-
tions and In moderata guantity. It Ia
uncontmsn now to see spirite on exhi-
bitton, but that ls to be meen here In

., Trench brandy, Socotch and

dian whiskey are to be had, but not

at the bars: only (n dulk or bottle. The

French Canadians are o qulet. law abld-

Ang peopls d thay do0 not run €0 ex-
tremea nn liquor question.

CONBOLIDATED EXCHANGE.

Advicos from Washington to ths affect
that thers would ba Governmental at-
tempt to regulate profits and the second
low mark veached during the day for
French exchange gave yssterday sollors
some advantage in fAnal trading on the
Consolidated Btock Exchangs. The mid-
day rally, on which prices had substan-

eariler gdvances, served to make the
not results for the day not of a poaltive
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SPITZBERGEN STEEL
PLANT PROVEGTED

British Pioneers in Northern
Europe Are Tapping Rieh
Mineral Beds.

WHOLE MOUNTAIN OF ORE

RBeturned American Says Isl-
ands Will Prove of Much
Strategie Value.
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German Inflaence In Norway

¢

tempts wore mnde by Berlin to get pos-

seasion of the rich find, bribery of Brit-

Iah agents among other things being lald
Boldara.

by tha Since
thep, it s sald, obstacles of all kinds
have been pul in the way of the British

to take up his duties. The
Colonel, who was recom by the
Britiash War Office for the position, was
reloased from duty with Gem. Ironal

head of the Bri forces in tha Arch-
angel district, o taks up his new work.
Mr. Wallington deduces from thia fact
that the Hritlsh Government realizes the
poasibilities of the rieh depsita in Epits-

bergen and will do all v ¢+ 1o add tham
to the resources of ' « ciupire.

In addition cumd, lren and lime-
stone, the = .. and American experts

in the empioy of the exploration com-
pany report that Spltsbergen has an
enormous deposit of beautiful marble of
a highly ornamental and varied char-
acter which will take centuries to work
out. There are also, generally in large
quantities, asbestor, molybdenum, sine,
salena and other minerals,
Indieationn of 01l Seen.

It is sald that Indications of oll have
besn discovered In ths streams flowing
down the valleys. Mr. Wellington added
that in some districts the sarth will not
freeze during the heaviest frosts because
of ths admixture of oll

Huts have been erocted on the eom-
pany's property for housing 500 men,
most of them recrulted from tha Be'tish
Islen In addition North labor
will be utilised, Includins miners, care
pentars binckamiths, cooks and otheras
Last year pment for only 100 men
Was taken, with the small force
the shipmests of conl, lron and marble
were satisfactory, considering the war'
eondltiona

Virtually ecomtinuous daylight s a
feature from the middls of March untl]
the end of September, m!1 Mr, Walling-
ton In describing the ellmatio conditions
of Bpitsbergen. Then a w“‘
comen, and by the end of theru
is no sun, only an ama of lght In the
south. No daylight exists from Novembar
to Junuary, but the mountalns dand fjords
throw off & rveflection, giving a slivery
sheen, which would not ha called dark-
ness. Prom Aprll to Saptember there s
the midnight sun, and In the winter the
midday moon. Bllasards prevall in the
winter,

Navigation opened this year on May 3,
when the fret vessel arrived from

respectively,
was bid up to 181%,
than ﬂn:‘l quo-
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AGATN DROP
SHARPLY IN GOTTON

Wide and Irregular Fluctuat-
ing Features Market of
Active Trading.

BECOMES STEADY AT END

Maximam Drop for Day Is
<lose to 87.50 a Bale, or
150 Points.

Widely trrogular flustuations and an-

BT | ther sharp break in prices festured yes-

terday ths ootton market. Genarally
on values, as on Monday, waere the un-

ders  exoouted. SHen
51.805 oents, October at 32, November
at 35 December at 2240, January at
12.290, March at 32,38, May at 32.08,
Following the eall, under Increased

and commis-

150 poltita Thare waes a steadlly better
tone after the first hour and at ons time

newed liguidation from many sources.

tions were soon drivem Lo about
the low points of the forencon, at which
the trade and Wall Btrest Dulls entared
as buyers, All in all, ft was an ex-
tremely Irregular markel, the close,
however, being steady.
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Port wstoeks...........L U8 LONT W16
New York mrrivals.... L7 151

Liverpocl Cables--§ cotton quist at §
points decline; -lddlpt:: 107  Sales 3,000,
American 2,000, Imports 2000, American Ih 00
Putures openied etsy at 120 to 140 points de
g{lln.! ?:l'-d‘l.m I“!..l'::l Une of

L] L] » il ] )
B B, Bty s S

: . 3804 ter: Tama r
cloths, & fuir business doing.

New Orleans Cotton Market.

New Omxars, Aug. & —Cotton to-day
Aropped to lavels about $25 & bale down
from the highest prices reached during
July. The close showed net losses of 70
to 78 points as follows: October, 51,80
December, 31,26 ; January, 31.30 ; March,
8145 May, 31.45 apot, quiet; middling,
3175,

COFFEE MARKET.

Poor Braall ¢ables and general wealk-
ness in All markets led yesterday to o
qulet and lower market Tor coffes fu-
tures, with Airst prioes unchanged to a
decline of 11 ralau. At the decline &
prominent Wall Strest firm operating for
A large Importar and jobber bought 10,-

000 bags of December and March and
w checked offar! to a con-
extant Later in the day com-

petitive buying by Wall Strest and Cot+
Exchange

ton houses caused sharp ral-
llen, carrying prices 40 to 60 points
above the previous close, From that

level values sagged off on reallsing and
liquldation, but again rallled at the
closs, with a trade Interest bidding for
Decembar, final prices belug 30 to 40
poluta net higher. Thera was no Ime
provement reported |y the locul spot de-
mand and prices ware nominally un-
changed at §i cents for Rio s, Firm

wpeaking the chlef Influences operating x

—

The Farmers’ Loan
Nos, 16, 18, 20 &

New

London

Administrator

34 Pine Street

Ohartered 1822

Branch Office, 476 Fifth Avenue
At Forty-first Stroet

Foreign Exchange .

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on request, (

Chandler Bros. & Co.

Mandars Newt Yor, Siock Excharp

and Trust Company
22 William Street

I

York

Parls

Guardian

New York

Coffee Cables—Rio was upohanged at 150130
for No. 7. Exchange 3284 jower al 14 7-181,

| Receipta 7.000 bags and stock 006,000 bagw. |

In Eantos 18 were unchanged st wﬂ or
| 4% and ¥ for is. Recelpts 1900 o and |
ok 17000 bage. Santos fulures ware 178

to 225 rels lower,

| 2000 bags, agalnst 3000 last yenr and 8200

#o, Hap Paulo had 15000, agaipst

and 77,00, and Jundiahy 13,000, Ayt ]

K000 bays reapective'v. [(laared

from b 21,000 Bagy for New Owleann and
from Sanios 000 bags for New York

BRAZILIAN COFFER STATISTICS.

Tami Lawmt

'\'wenh!. week., monih,
Naw York delivenles 105 ll.?: 1243
“New Oriesns deliveries 1056 14,47 7813
Total daliveries,... 1,02 .00 17418
Mew York stock,.., M55 21880 320l
New Orlsans stock., .Iw 1‘{7 L) 10220
fStock at all ports.. 606G B BIaS,
T R —— T L e
Vislble supply. ... ... LIS 1,100,543 1.5"‘.!:‘
Last year's virible.. 198,400 1LS0LTI6 2421600

Associated 011 Report.

The Associated Ol Company reporis
for the aix months ended on June B30,
1918, a surplus after all charges and
Federal taxes of §2,002,082, or $748 a
share on the caplital stock outstanding,
agalnst a sucplue of $3,204,110, or §7.97
& share piirned in tha fivst six months
of the Iast preceding year. The total In-
come, aftar deducting operating ex-
penses, was §5,397 408, agalnst §5,692.-
56 In the sume 1818 thme, and taxes nnd
interest charges totalled $1,176,349,

1918 months, making net Income for the
half year $4.221.068, againet §4,671,818
in the sume montha of 1918,

Pennsylvania E‘!_-_i;_éll Market.

O1L 1T, Aug. 5.—Credit balances, §4.
Runs 51,833 ; nvernge 35.423. Shipments
85,331 ; nvarage 21,089,

UNITED FTATES GOVERNMENT BONDSA,
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Refining Co.

Traded in on the |
New York Curb _|
{

Circular on Reguest

Raphael & Co. ||

Inveatment Securilies i
New York

H.

74 Broadway

We have prepared

Special Cir&:ulau on
these stocks, which will

be sent on request.

R.CMEGARGEL & Co.
'l 27 Pine Street - New York
Direet privaie wire to Pitisburgh

i

This chart shows the rapidly
increasing American produe-
tion of By-Product Coke,
which requires coal of a special

analysis. B

The limited reserves of high

grade By-Product Coal are be-

coming more and more
_ valuable.

We will be glad to furnish further
details ing the coal industry
and its investment possibilities.

MONTGOMERY & CO.
14 Wall Street, New York

PHILADELPHIA CHICAGO

Liberty Bond
Tax Exemptions
at a Glance

nOW YOU CAN DERIVE FULL BENE
FIT OF THE EXEMITION FROVIBIONS
OF THE SEVERAL LIBERTY LUAN ACTS
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THE LIBERTY CALCULATOR enhances the value of serviee
rendered by Apancial advisers and Is of great utility to investors.

Over 80,000 Accurate Calculations of Exemption Shown.

BANKS ACCOUNTANTS,
find them a valuable AR P - TAX EXPERTS and
Joseph J. Klein, C. P, A.

time-saver, Tae Zeserd of the Few Tord ' LAWYERS

™ @ are able to give val-
UST Y. . . + 6 Indlepeneable | yahle advice to thelr

COMPANIES tax devies , ., . laxes am ts

use them In thelr ?ﬂ:ﬂ?ﬂﬁ'ﬂ:ﬂ'&.&;

Bond_Departments, °m°“‘.“

BOND DEALERS | oired ia the éetermination of | INVESTORS

in rendering a true ':ul m%muhmam::‘d for exchange or in-

5 L] Victory Bonde." ] crease of holdings,
vestment service. a faving guide.

vy
Descriptive cirewlar gladly sent on request, or, for §2.30, a set will be
tent you postpaid, money refunded if it wiil not do ell we elaim.

LIBERTY CALCULATOR CO.

Uptown Ofoes: Muin Offos:
110 Wast 34th St. New York 80 Broadway
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DAFOQE-EUSTICE CO0.

1
On the |
New York Curb |
I
!

| Specialist
Gustave Foeppel

44 Broad St, N. Y. Tel. uunrudi

Special Lettera this weck on

| Continental Candy

Recent Special Lettera on

Meydan Chemicnl
No. Amer. Pulp
sSubmarine Boat

Mupp Moters
Paper Cosden & Ca,
Glenrock OO

Coplos upon requesi.

TOMARD, " REES &00r

S TARLI S
23 BAOAD 5T el

NEW YORR
Telepbone Hroad 7171.

BOUGHT—SOLD

~ Delatour Beverage
Corp.

Traded In on the New York Curh

Special letter on request

FREDERICK SCHWED
G Exchange Place  Roctor 151

[
[

OVERLAND TIRE
COMPANY

Circular furnished on request
Judson G. Wall & Sons  S. S. Ruskay & Co.

Established 1820 Eestablished 1877

19 Wall St., New York 20 Broad St., New York
Phone Rector 77 Phone Rector 2471

STANDARD OIL COIIPANY

(NEW JERSEY) |

NEW 79 PREFERRED
STOCK AND RICHTS ‘

When, as and If lasued

CARL H. PFORZHEIMER & CO.

Dealers {n Standard Ol SeroAties

25 Broad Street Tel. Broad 4800-1-3-3-4 New Yeork

Bought—Sold—Quoted

David Maltman |

Mamber N, Y. Curb Markot Ass'n, |
20 Broad St. , New York
Tolsphoru Rector 47784779 i

LIBERTY BONDS

All denominations bought feor cash
Based on the clesing we pay to-day
240,64 for & BB0—3'2% Bond, 8 Coupons
SI008 far s SEA—Ad 45 Mund 1 Conpon’™
S4TA far & $50—54d l!z:'; Bond, ¥ Coupong

th A% % Bond, 3 Coupons

m.itm.
8 - h 42 Vietery Loan

PURDY & CO.

Tol. Johm B174-0-0-7. B4 Pime 8¢, N, ¥,

Lost Or S tolen_

100 Shares
American Ship & Commerce
Corp. Stock
Certificate No. 3484 in the name of Tucker, Anthony & Company.
Transfer has been stopped. All persons are cautioned against |
negotiating same.
PLEASE NOTIFY
H. G. EINSTEIN & CO. |
New York. |

Telephone 4515-9 Bma-J._ l

merican Ship and
Commerce Corporation

Circula® on Request

J. SCHNECK

(Member of New York Curb Markst Association)
Specialist
20 Broad St., New York City

Tolephone
O518-3410 Mector
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